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(3»Tftnjnsi4 itnspT) 

(wns ^nipi) 

arftHtEni 

1^5#, 9 3?t51, 2009 
‘7.56 wRivifl ecTcu, 2014’ 

im. 4( 1 ^/2009.—W 

i^a^ 8^ ■5lTl^ (ar^) ^ ^ ^ ‘ 7.56 

2014' (1^^^ wl'f ^5i 

Tpn i) ^ 11 

?fr wt) 4 

7I?if CWI *lRrl ?Rr ijlrtt wmi-M 
m 4(13)-^^^ 1??1/2008, ?n#a 8 314^^, 
2008 ^ to! ^ 31#f ^ ■3lll?»ft I 

RmM W TqW 

2. w 7^ ^ trroft^ 

Tfsti, ■5H|^-40(XX)1 ^ ?11^ 8 3T^^, 2008 ^ 

wn^ iTfT. TTSilT 4(13)-^5^1F^ W2008 ^ 

^ 5.1 ^iRqiRrt ^ ^1*1^ Mv ^ 

TRW ^ 31I«I|Ro 'flrttlft gKI ^ '*II'<'‘ft I 

3-7R!Fit! iifinjfM 4»! 3^^ 

^ TOTR T45tR (313^U) ^ 315?1R, ^ ^ 


Til^ ^ 5 ^ TO sqtro^' 

ask iTwratf a^fei ^ni^n i 

W WR 1^*^ ni^)« 

4. ftaN %. 4.14!^, 

igra(f-4ooooi ^ 17 2009 y-^iRrici ^ "sin^nt i 

TrtlR •fariVlTlI, *R[ TOT aq^-TO 17 31^, 2009 ^ 
3ntl|t 12.30 TOT ■'spfTO <^<l<4lm '4 "SR^ ^ 1^ ^TOl 
RTfifU I 

■9W fnffttT «»>K>«1W 

5. TOTZf^r 'TRcfN ^ SRI iSfri! IW-Pi^foT ^ 
3TJWH, *'4R "PfifpRl’ 4iHl4l< ^ TO I 

araftr 

6. YT lS^f^ 3 TOi^, 2008 ^ YROT 

3rafR ^ 1^ #0 I ?R 7^ ^ "^4^ 3 TOra7, 2014 ^ 
TIRiJTO Yl ^ I 

^nfxT ^ infter alk ^2ftB ^ iki? ijtor 

7. ilciwl ^ Yftro? *TR5ft^ tt^ ^ SRI 

■<pt5 ■gRf TO^lirTR 17 31^, 2009 ^ YSSri 1^ 
■anXRT I ■RTOI #5ftW3lf SRI ’JTOR 20 3?^!, 2009 3 TB?!s^ 
jiftifR 4^! ^ %in ^fn^ni I ^ 1^ igntiH W 

i)cii*ft arofei ttfT*h aqf^Ri ijj?i yt, ^ 

?n^^3?«T!s;3TOiRT, 2008^ 19 31^51, 2009 TOT, 

oiTO VllPld YRIT I 
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SIT3T 

8. ^ ^ ^ m 7.56 

Tlfh^RT ^ ^ ^ #1T ^ 

3 "R^ 3flT 3 ^ 1%^ ^injTn i 

^ra, 

31^ 

w*h 1 ufri'HpiyT ^ •firtJiH aiyffiwff 

I. : ■H'J+I'O omR<6 ”HPft<i|fl 3?lT 

■(^Vl mft^ nflr^n^R '^fe 'SKrt '?R5>R 

yfinjfirRT ^ RtcirfR^’ '4' *‘ 3)»lnts4f’' 

R3 RRiMt ^ sgi# ^ TOira ■>Fn t i <R3 ?ir, 
KRTr^ «Kf>im*n ^ RMIRRI4 TTrT ^ 5 MlJIVId 

^ SnrtRFmf ^Ifirl^l' Wl*K ^ ^3114^ l llRfeR 7I% 
Tlf^ ^ 3 Ri4?1 ^ I 

II. ^nrar : w ^ RhiT« 6(1 «r<i'*ird4i ^ 
Hl«HirH-y1’ 4 3)yrd«4f 3?raR rt 44 Wj(i<6T ^ 1^ Ri'n<^Kl 

4^ Pi^Rnfeia TRif ^ ^ : 

1. ^ R.'Jicf s|4) ^ MIW <3lfli (41'^) 

RTRPI ^ (HR'dll'd) ^gRT 

<<s(d |f; 

sRrai^: ^^3n4t^43F!{3iR3!n4t) 

4g»t gji <n«t> «iT^f4gi '^ifMc4I ^ 'jfti'fd ?R WIr 
^ 3?4N TnfiRT Ig^n ^5m5>]i i 

z ^ 5td %Ti4t ^ g4te ^ (3i1%(r T^) 4 
^ t4 4t# f; 

3. ^ 3J^ tg? 3T«raT 

slci< ^ Ri^w 4 ■srNI 41<Tii 3TO?R?j <^"1 
4 >i*ga gRd ^ I 

arrai^ : 44 «N4i TTRbn 4^^ (anrairRt) ti«ii 
r?^i 4 41 RiRftg i45f4 4 trt.4I.tri. 

M?n 34 i "gi^ ■®Rn 73 si 4 srrft 3ni!tiRRfi 
4lf44 41 3JfR?f "^iR 4 3R^ 4 Ici'.’, RR 

4^ I 

HI. omr^RH ; 3M^«W ^ 4 3 i4r “3Rrf4R4f’’ 
3Rt}R R^ W, 4qf44, PH'iPHti Pd-*i4, 4?«n34, 44 r 
1444, ^Ri4i 3f4 RK#R fr5i4 4gr srt RSRi-lRtiffRT 144 
3FT 4 r4 rIw fe41 41 ^44i 4 14 t^ rptI^rI ^ i 
44 ^ 41 •^{•TdR 44 10,000'^ (344 cJTJ^) ai|R^3R4 
RR 10,000 FP? 4 ^ipr4 4 441 4 ri 3ra CRT PdHiT«6d 
41^ I 


IV, 3IRI H^iCTiirmn felVIlHl^Vl ; 

1. ^i%4?Rr4%^^4g?3wm3n44^4^. 
1414 Rism 4 4 RF1 4 rt f, 4 rrt ^ 

wgr Rim-d g4 (41 rr4hh) Tami 
T^RT 3 <Pi<»i4 r4 4ri t <IRlfR, 41^ 41 
T4 '?41 r 4 3?4r 4«ici 4?j1 ^ RSRn ^ i ?r 
snw g»i 14 Pd<^Jfi* 49RI 4# ^ m 
4g> siRjgi Ri®ifH't> 4417 gKi xiyi 14 ri '^TRI 
asflr 11414 4 3)idVR+ 4 ri I 

Z 3Tr 4 3n?41 4 RTO Rg4 31I4^ 4 a(|I«IR RT TR^RT 
44 3?*igT RTCifRgr 41 rt 4 

3n4^-gR 4PdRi y^d ^b^tt i 3F5i44{3i 451 
■>4-w41) 4 ifiRT rr4 3?t 44’ 413n*i14gr "sIrt 
gn4RR 4 gR44F 3?i4^ ■5rT4' 4 14 ri 
4i? I diwPdd> 3n4^ ti41 ri?41' 41 wm 44 
4 14^ 441 4 ^ I 31RR-3TRIT 

Tii^‘ RJT 4i4T R21I-RTIT sIIt 44 44 4 3?^4 
4 4 14ri ■^fft^ I 

3. l4 3^81^1 RT44g? ‘sIrt 41 ^rafifwff 4s 4 
3?4r 3?i 4?R 4dRTR/4tRd 41 ^ RT44d 

"'H 44, 4 5j[at*f4 441 ^ 4 3ii^ rr 
4ri4 4 rif 4 3im7f11 rr rr srp 14^ ^ 
14 ^4 3T«igT in4^ 4ci< uis4f 4 
’JRciTR RTRT RTR Pn*)! ^ RT ipl, Pi'fn 41 <n<!<3 41 
^'IdH DM +{4 ^ RF Rl*rt'Mih 4c1< 41 Ml4jfd4 
R|r 1 41 JiiM/il I 

4. ^ HIH<^ R 44 41 TI14 RPfiild 44 
(arflifjTdd oPvi 4 5 3rfiwd) 4 3#4Rf t RRigRra 
SRIRSR 14ri ■RiRRi I 3)iTsti«h 3n«fe4 4 rir4 4, 
^ 3T«rgT RiRfRgr 4 pr1 rh TfR^rf^R 4 rt 
^ ^ 3r4 w414l 3 i 1?i< i 14i1 ' ^ 44r an^ 

i<<t> RR^4f 414 4 I 

5. 4^ miRcI ^ RI?T 44144 RlRf4d 44 4 R>R 4, 
Ri4 41 r14r4 rir 4 14ri -sifrii i 

6. Rfinjfir 41 rr4r 144 ^4 ?ro 4=ici rr4rr 

^ 4 rfH 14ri >4m,*ii I ri41r 144 ^ '54 ri 
d1 45> afilRRT yiRiR'H 4RT 4 ^3^ miaptd 
apigr '44 r4tip <gi^ 4 ^rri g>4i, '3 r4 

^ 1r^ 14f RRI ^ I 3^ ^4 4 ^sri 

41 "glgRT ii.d>HM ^ 1 r4ri41 41 4^1 4 
y4'>ni«i14■3 r4r 4f i 3m;%3?qon 
RTRiRRi '4 r 4 4l 3 i44r4 4144 '41 ^ 

jm tt4 "i^rrIrp ^ 314 ri4ii43p ig4 4 
'anu 4^ 'rrH ri 144 (3Tf4cT 3r^) ^ ^ 
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^ ft’n I ^ pl<Jjfl«h ^ 3?3^ ^ 

^ dlWft'* ^ ■^f "Sfit '»l| 

wl«»>i4 i r 

7. ^ ^ arosn •5r«rf^ ^ i 1^ 

^ ure^F ^ Tffinjfw ewwftfi 13TOraR®i 
4Rfwfii4f Wls«ti<., in?^ ^ »(n^R(4l 
3^!r»i fpfiT ^ Tjfg ^ f^araf ^ *ftrit 
■<5[i fxpxn -ant^ I 

8. 3T®RI Sn*XfxT^ ^4^ iJI5*bT 4C 

'^f ^ f I 

^ '^ft*??! xj?q 4[ !jnf^ ^ "511 «4i5ft ^ 'xn 
TiT?^'^ SR^ ^ "^n 11 

■4 xji5f «Rl*irrt4f ^ «RRwt -gfxPjfe ^ f¥fxT itrf^ 
'^T^ mMi 41 «f't> ^ mimPh'?) ^shjTT '^4 

ITF^ ^ ^ Ijfipp^ Tlftl 4 fr^R trf^ ^ "3x4^ 
xmfiTfR #n I 

9. ■!if?n^^ ^ ■^nnxi, 'ft 

fl*XT ^<rft/'*)4)x?R/^ Tmift 1^ «I6 «»iT ft 
’3»I?IH IfM ■9Rft ^ ^Ft4-«u|IHX "tEF xn yieifq^ 
SRT ■nr^ ^ ^ ^ w*# ^ 3?5 ??r 

ft^R ^ I ^ i 3?^ 

^lt'|<l, ftft Plf4'?i<''l cil*<d ft 4^ 

1%xn XJI yijit)!' ft 

i 

v.ftsft (ft^) 

5Rl WT-WT tr -qjrft ftt XIF<! ftafRTft ft 

wi'fttRTx^aftpfaft^^TRgcf^Rfti^ i 

VI. <>»'R ^PnPd^ sRl ^<*4^ ^ 

adfthr i aftx ftt 3iw5!^4>di ?Wt, ft^ani ^ 

ftfttftra anx^nr i 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 
New Delhi, the 9th April, 2009 

Auction for Sale (Re-Issue) of ‘7.56 per cent 
Government Stock, 2014’ 

F. No. 4(1)-W & M/2009.—Government of India 
hereby notifies sale (ne-issue) of‘7.56 percent Government 
Stock, 2014’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 8,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 


the terms and conditions specified in the General 
Notification F. No. 4 (13>W&M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. Hie Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai-400 001 inlhemanner 
as prescribed in paragraph 5.1 oftbe General Notification 
F. No. 4 (13> W&M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

AHotment to Non-competitive Bidders 

3. The Government Stock xtp to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
CompetitiveBiddingFacilityintfaeAuctionsof Government 
Securities (Annex). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
April 17,2009. The application form duly filled in with the 
bids should be submitted to the aforesaid office on 
April 17,2009 by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with tiie guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be ofsix-year tenure commencing 
from November 3,2008. The Stodc will be repaid at par on 
November 3,2014. 

Date of ksue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
April 17, 2009. The payment by successftil bidders will 
be on April 20, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stodc allotted in the auction from 
the date of original issue, i.e., November 3, 2008 to 
April 19,2009. 

Interest 

8. Interest at the rate of 7.56 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid half yearly on 
May 3 and November 3. 

By Order of the President of India, 
SHAKTKANTA das, Jt. Secy. 
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ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

1. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive" 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

1 do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions ; Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit tlieir bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage; Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. However, an 
investor can make only a single bid under this 
scheme. An undertaking to the effect that the 
investor is making only a single bid will have to 
be obtained and kept on record by the bank 
or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents may submit 
application-wise bids through NDS. The firm 
orders received from others (i.e. non-constituents) 
may be submitted in physical application forms 
to the PDO. The physical application may be a 


single bid for the aggregate amount of all the 
customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex 
to the bid. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfiill will be taken to 
competitive portion 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this ser/ice to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
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noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to fiimish 
information reiatii^ to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

atftnjrpfr 

■=1^ 9 3!^, 2009 

'8.24 vfiwrr 2027 ' ^ 

(^nR4*i) 

U 4 ( 1 T^/2009(i).—W 

Tlfiiw 2027’(1^^^ 

3rt%Rj^ w»itn t) 

Titif w sro m wn 

4(T?R/2008 ^tRl^ 8 2008 

TTcff ^ I 

*V » -tfv ^ 

ln«i*f w!\ TQn«T 

•gj^-400001 ^ "RIW? ^ 8 2008 ^ 

^TPtPT 3rt«RI5Fn ■«Pi: 4(l3)-'5^''i:®3: TpV2008 ^ 

5.1 ^ ^ ^ ’flditfl ^ 

irahl ^ IR;, aRpsnftrf ?R1 ^ I 

arafii^ ^ 3n^ 

a^l 45l (315^’^) ^ 313^. ^ 

atf u^f^a Tif^ ^ 5 yfdsdH ^ «<+i<l ■?3j3F 
3^ ^franafif ^ ^(wlid ftpai i 

4. m 1M 

■gt^-400001 ?R1 17 2009 ^ ■R^nfert ^ I 

wrtNf mi ■'PIT 3iP^-R5 17 3t^, 2009 ^ 

aroi? 12.30 ^ 4)R{Ma iRga frplT ^ 

■etlftn I 

5. ■ae ^ sro ^ ^ 

3?5RR, RrlfMd' 4>Kj4K ^ %13; 'TO ^ I 

l^74’4’(7erf.X 


amftr 

15'9>t^,2007^RR»ll5l^^^^ 
15 2027 ^ 

^ "antpit I 

■Piifq ^ 7n^ sftr ^ ^»mnT 

7. ^ ■‘rfrro *iR(fN ^ iprr 
•qj^i ftaitT ^iqfciq -^f 17 31^, 2009 'Sf^ 

111 W w ^ 5 »raF 20 3if>^, 2009 swf^ 
^ infNr ^ 1 ^ 

%ipfr si i aTdd ^ 3if^i^^, atfep 

TUfr^ 3t«lf;( 15 wrti, 2009 ^ 19 31^, 2009 TWt, 
■®nai AtnRn ftni I 

8. 3f{^ ^«n ■afl rfitls ^ 3il^ 

^ 8.24nfiTTO ^ ^ ^ ^tiaf ^ ^ 

’jrfTO 3f^-frlf%' 3iraR TR 15 3PR<t ^ 15 'P<<=l4 

I 

STRIT 'U^f'rfiT 3H^ 

!fir<w*i-d w, ^rga^T 

3*3!*^ 

ofc i H.^ ^ ^ arafirwlf 

^ftmr 

I. ■tKnJ^ : ^ wi^ 3?!? 

tnftai ^ ^ ^ ^ 

sntjR 

^ ^ 3f3RfiT ^ ^ '5re?ira 1^ TO i I ^43MK, 

r^-tiT<»d yfcj^irtpil ^ ^ 3iftiqt^ 7t% ^ 5 

^ 3T5lfWTlif ^ ^Stn^rft | 3JK%rT lM\ 

^ 3P?T4rf "llW 1 

II. TORU : ^TOR ^ f^HlT^bd -afcnjppjf ’^fl 

itcnfipif •^f arofiRq^lf 3miR qr ^r^roif 4 #03; Hon^iO 

■gWt aft fdHfelfSrl ^ ^ ■ 3 IT t : 

1. ail siroft^ iNi ^ RiR ^ wm C#^) 
3T«tqT ^18iq+ WmPl 41^ (t^W'jO'i'H) ^tirn ^ 

3Rrai^: 1*1 «wlu| laif (31R3n#) 4^'BTOlfr 
4Nf'4i^' 344> 

^ 3t#t ^Rm 1 

2 . ajt 3 lfi! %!pft ^ ( 3 f%^ "J^) 

3PlfiiR>t; 

3. -ait-rnr llTO ^ ^ 3^*^ 

ywRi* '^t5R^ HiaiiM stsi^W^ 
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^ uitfW (3 jr3?r^) i«n 
^ ■51^ «TR?ik ■£[ 

Mcfi aik israi Tst f, 

^ ^ wga ^ ^ 1^ "qra 

W\ I 

III. ■ajnrajjrr : 3^?^ ^ ^ "ariifiiPTqf" 

w<m TJT fnliRT 1^^’, -Hfinaif, 

ftftra?, 3ik HR#! f(^ sm ■qs^raffisi 1^ 
3rq thHlI «r5(l *ft «<fcw ^ 'il'ilsiO ^ I 

'^Icll ^ ^ •'ilOH TF% 10,000 (3i|%fliJ^) 

^ 10,000 MTT ^ -yn#' -^f ^ 31^ ^ RniT+d 

I 

IV. 3TSI aytciiim^ HivuPi^yi : 

1. f-T^^Tif; ^ 1^'3H ^ 31*1^ 3II«rfq^ 

■RIWT ^ ^ ^ ■><15^ ^ ■'TO ‘113* 

«SI<1+ WTO ^ (iatT (ff# l ^<H ) 

WU 3lfTO^ ^ I tT«|lfq, nl 

Wnll^ !??? 

31RF1 ^ WT % ^ w 

3I«T^ 111*11^ ?R1 'TOf 1TOT wit 

aflT ■^' T13I wn ^ I 

2 3m TOB^'TO! ^ 3TOR 

in^fw '^tm ^ •srf^ 

3Tl^-W^I%qi'5Rgc!T^ I 3R1^' (31«lf?[ 
'R-TTB^') ^ TOT 311^’ ^ TOlft^ 
^iFlfcT'I <tit<tft«<i> 3T1^^ TTW ■^' vi^n 1%)^ 

w; I TOifw 3Ti^ -toI ^ tou Tif?i 
^ T^5T ^ ^ I 3T^-31^ 

'Jl6<tiT ^ ^ikl TOT'WT sflr Tll^ ^ 313^*T 
^ ^ TJ^ 1%^ ■sn^ni I 

3. ^ 3T5TO ^ 3TIlfTOT«ff ^ ^ 

3i#i 30^ yRi-rfm/'+lMd ^ TO HKif^id aflw 
^ ^ liwt, -gtroitff ^ ^ ^ 31TqR -qr 
^itrI -^f -WF^ 3TnFft I wr RT «T01^ l^qi 

fjp 3Tsi^ TOitw? ^ sn^ mF^ ^ 
^'trin TORI ^ Ri<<i ^ ^ ■q^, Pi'in ^ dlTtlS cpI 
■'I'ldH ai»f1 iht^ ^ ^ TOplcf. iI<?Ti ^ Mrd ' 'jfd-qi 
'^ti^ ^ '’if^*n I 

4. 1^ HiHC^ ^ ■5IBT ^ Tlf^ ITRf^ 3[lt7T 
(3lf««^ tifin ^ 5 l»f^) ^ aqflT^^ 

STTsfed 1^ W^TT I 3Tfl^ 31Widl' inq^ '4', 

•qF- tqr 31«raT ■toIw 'SI^' ^ 4dKir4rl ^ 
1% ^ STT^ ^ •sfqn snwzq 

'^4> 4iwif n0<^ ^ ^ I 


[Part I—Sec. 1] 

wH j(fntH*ff WT '4" i^PTT 'W^qi I 

6. Tifinjfd ^ TOI^T ^ 5R1 q^WT 

3^ '4 'Jiid 1%qi -simMi I 'iKfliq R'Ji4 ^Nr '5^ 

^ ^raf> 33«W «i>mIh'») 'SleTT ^ ■g®? 331^ 

asm^ -if -31111 't?iif% 

I -gisq Hy'»nn<d ■SRI 

^ ^«ll TT^lTO -3^ ^ 

3Fil3rTTS^ t 30 ^133T "q^' f. I 31TT; ^ 3T«M 

TIl^lfWT 'St^RT ^il 3nifiTFl'4f •«)Rri<<l ^ ^ 

1TO1 ^5^ TO3l1'I^ ^ 3flT «lH4l4lHd 131^ 
TOT ^ 31# qif?l# ( Srfel # 43^ TO 

^ ^#31 #n I 3K T? # 3igTl3 qr -gso 
TTTOh^FT 331^ ^ ctlfdRlob TO "4 # "93^ 

w1chi4t I 

7. -q? ^ 31*131 3TT*ltTOT :s#T 30 ^tR^? 5| t f% 
3B 3nB3> # qf^gfroi BWIdRd to I 3f^l3RU| 
qftft«itTOf TO #5TO, w#' # qfirgfTOy to 
3TTOI Pi'tn TO 1^ qfq to 4 f^rol # qtcR 

. -grifTOiiTORn i 

8. ^ 31*131 qi*riil3T 3 iTO tiifTO' To to ^ 
TO # Rny, tJF TOt ■# "TO? <I3> TOTT#/ 

* toiIto/'TOt qqR # 'to to 3<t>^ If i 
TOlI TOnd RiTO 1JTO '4 TOfroi TO TO TITOlt '§' '31 
tiifTO 31W1 TO TO wicft 11 -TO wTO 
■4 -sTO TOigfTOl' TO aidw TO frTO 1M*i 
# 3K qqTO TOn ^, Tot TO -ai*!^ TO 
3TOTO ?[RI TO ■JifipiTO Tifro A Pi4h fM3 ^ 3qfTO 

TOFil ^iiIhcI TOtT I 

9. irfTOJ^ ^ ^'iRld -TOR TO?f # WJ fI, 

3*0 3to#/toTOr/TOt Trmd ^ 1#^ tofTO 
groiH W3 TOO TO ■oTO-ttotTO, TO> to 10*114+ 
?RT TOFTO TO TO*r TO -nl wTOt ^ 3igw 
Tor To yii^ifi \ to ^ 1to TOf 3 rt 

3TTTOT, '^■A ■fotTOvT'O <rlMlcl TO ''^3 '4 TOlpR TOt 
iroo WO TOTO ^ wTO'^ 3?^ TOf Itoo wn 
■rofTO 1 

V. 4TO 3^^ llI*lflTTO to! RRlfPl lT3f4 Ito (Ito) 
5RT ■RR3--RTOT 31 TOft -ol TOtoiT # TOO iTOrTO ^ wfTO 

■q^foTO^'RW-TOTO #3TOf3TOTTOlRg?fTOTOFTO I 

VI. TOR dRrifed tTOn-1oTOl TO> SRI wtw # 
31sfto 3lk TOgRR. ^ TO 3T1TO3TO31 TOTO, -OlORI TO 
TOTOfTO Itoto '^iq.'ii I 
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NOTIFICATION 
New Delhi, the 9th April, 2009 

Auction for Sale (Re-issue) of ‘8 per cent 
Government Stock, 2027* 

F. No. 4(1)-W & M/2009 (i).— Government of 
India hereby notiHes sale (re-issue) of ‘8.24 per cent 
Government Stock, 2027’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 4,000 acre (nominal). The 
sale will be subject to the terms and conditions spelt out 
in this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the GeneraW 
Notificatioa F. No. 4 (13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai-400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of die sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
April 17,2009. The application form duly filled in with the 
bids should be submitted to the aforesaid office on 
Aprill 7,2009 by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
ReserN'e Bank of India. 

Ihnure 

6. The Stock will be of twenty-year tenure 
commencing from Frimiary 15,2007. The Stock will be repaid 
at par on February 15,2027. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
April 17, 2009. The payment by successful bidders will 
be on April 20, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of lost coupon payment i.e., February 15,2009 to 
April 19,2009. 


Interest 

8. Interest at the rate of 8.24 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on August 
15andFebniaTy 15. 

By Order of die President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-Competitive Bidding Fadiify in the 
Auctionsof Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Gov«nment Securities It 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (GOl) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competidve 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following; 

1. do not maintain Current Account (CA) or 
Subsidiaiy General Ledger(SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (tece value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stacks. 

rV. Other Operational Guidelines; 

I, It will not be mandatory for the retail investor to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. However, an 
investor can make only a single bid under this 
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scheme. An undertaking to the effect that the 
investor is making only a single bid will have to 
be obtained and kept on record by the bank 
or PD. 

1 Each bank or PD on the basis of firm orders 
received from their constituents may submit 
application wise bids through NDS. The firm 
orders received from others (i.e. non-constituents) 
may be submitted in physical application forms 
to the PDO. The physical application may be a 
single bid for the aggregate amount of all the 
customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex 
to the bid. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amoimt (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
a! loimcnts, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued Only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 


Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Deliveiy- 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 

, five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/servicc charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, tlie consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs.such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to opierations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI, The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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